ANALYSTS' ESTIMATES

Company (Rs crore)  Net sales
AUTOMOBILES
Tata Motors (7) 6,568.76
Maruti Suzuki(7) 6,202.50
Hero Honda (7) 3,241.93
M &M (6) 3,205.58
Bajaj Auto (5) 1,884.86
Ashok Leyland (6) 1,322.03
TVSMotors(4) 884.38 1
Total (7 cos) 23 310.04
CAPITAL GOODS

Larsen & Toubro (7) 10,398.19
BHEL (7) 9,544.90
Suzlon Energy (4) 4,718.93
Punj Loyds (2) 2,989.00
Bharat Electronics (2) 2,720.75
Siemens (3) 2,124.30
Jaiprakash Assoc (5)  1,613.14
ABB (6) 1,607.25
Crompton Greaves (3) 1,371.03
HCC (1) 1,272.60
Havells India (1) 1,251.70
KEC Int (2) 1,124.95
Voltas (3) 1,033.07
Thermax (4) 940.38
Cummins (3) 669.80
Areva T&D (2) 618.75
Jyoti Structure (3) 492.47
Voltamp(3) 136.07
Total 26 cos)  47,991.66
CEMENT

Grasim Ind. (7) 3,908.41
ACC(8) 2,055.30
Ambuja Cement (7)  1,832.10
Ultratech Cement (8) 1,807.16
India Cement (7) 876.69
Shree Cement (5) 735.72
Madras Cement (1) 617.00
Birla Corp (2) 489.70 |
Total (11 cos) 13 198.13
CONSTRUCTION

Lanco Infratech (2) ~ 2,293.40
IVRCL Infra(7) 1,638.64
Nagarjuna Const (6)  1,429.97
Simplex Infra (5) 1,399.90
HCC(2) 1,211.55
GMR Infra (2) 1,169.30
Gammon India (4) 924.60
Patel Engg (3) 681.03
Madhucon Proj 2) 354.00
UnityInfra(2) ~ 343.85
Total (14 cos) 12 503.04
FINANCIALS

SBI (5) 6,963.08
ICICI Bank () 2,516.40
HDFC Bank (6) 2,298.18
PNB (6) 2,177.87
BOI (4) 1,688.28
BOB (5) 1,473.40
Canara Bank (3) 1,371.50
Axis Bank (6) 1,236.48
Union Bank (6) 1,192.55
Kotak Mahindra (2)  1,010.85
HDFC (4) 950.23
10B (4) 894.43
Indian Bank (4) 669.18
0BC (4) 655.88
Allahabad Bank (3) 580.63
IDBI(1) 567.50
Corporation Bank (3) ~ 535.83
Andhra Bank (2) 428.10
Federal Bank (4) 395.70
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Company (Rs crore)  Net sales
IDFC(3) 322.60
J&K Bank (2) 250.80
YesBank(2) 18255
Total (28 cos) 30,506.16
FMCG

HUL (6) 4,354.33
ITC(6) 4,318.98
Nestle (6) 1,293.38
Asian Paints (4) 1,262.38
TataTea (2) 1,257.25
Titan Ind (2) 946.45
United Spirits (2) 893.80
Britannia Ind.(1) 841.20
Dabur India (6) 714.15
Marico (5) 560.72
GSK Consumer (2) 466.00
Colgate-Palmolive (5) ~ 448.28
Godrej Consumer (6) 32488
Total (15 cos) 18,135.91

INFORMATION TECHNOLOGY

TCS(8) 1,371.41
Wipro (8) 6,572.65
Infosys Tech (8) 5,690.86
HCL Tech (8) 2,869.71
Tech Mahindra(5)  1,070.60
Mphasis (2) 1,014.65
Patni (6) 773.45
Oracle (1) 765.00
Tulip Telecom (1) 478.40
Firstsource (1) 438.40
Rolta (3) 357.30
MindTree (1) 334.40
Hexaware Tech (2) 263.40
Mastek (1) 242.40
Infotech Ent(3) 23273
Total (24 cos) 30 191.17
MEDIA

Zee Enter (6) 532.70
HT Media (4) 322.45
Sun TV (3) 299.60
Jagran Prakashan (4) ~ 200.93
Deccan Chronicle (2)  195.00
Utv (2) 161.55
Zee News (4) 125.30
PVR (3) 62.73
BalajiTele(4) ~ 48.03 -4
Total (15 cos) 2,547.98
METALS

Sterlite Ind(4) 3,813.25
Hindalco (6) 3,634.03
Hindustan Zinc(5)  1,158.80
Nalco (6) 92748
Total (4 cos) 9 533.57
OIL & GAS

GAIL(5) 5,793.52
Petronet LNG (3) 2,345.83
Gujarat Gas (2) 313.45
Indraprastha Gas (3) ~ 223.67
Total (5 cos) 8 802.47

OIL MARKETING COMPANIES

10C (5) 58,761.30
BPCL (5) 26,450.78
HPCL (5) 24,357.28
ONGC(B) 144023 -
Total (4 cos) 1,23,989.59
PHARMACEUTICAL

Dr Reddy's Lab (5) 1,691.86
Ranbaxy (4) 1,673.65
Cipla (6) 1,330.72
Lupin (3) 956.20
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Quarter ended March 2009 OPM (%)
Company (Rs crore) ~ Netsales % chg* % chg* NP %chg* Mar-08 Mar-09
Jubilant Organosys (2)  918.25  33.27  135.68 17.22 62.45 -22.48 16.80 14.78
Sun Pharma (4) 884.55 -22.12 35277 -4593  330.20 -34.78 57.44 39.88
Piramal Healthcare (5) 877.68 14.06  168.11 -13.31 57.74 -59.80 25.20 19.15
Wockhardt (1) 840.00 690 184.80 6.42 75.60 -4.10 22.10 22.00
Cadila Healthcare (4) ~ 707.45 27.42  130.33 19.05 57.70 854 19.72 18.42
Glenmark Pharma (4)  593.83 327  164.16 -23.29 8430 -61.18 37.22 27.65
GSK Pharma (5) 45346  6.67 14779 177 121.04 -0.22 3416 32.59
Biocon (5) 452,74  69.69 96.30 23.78 4272 -33.92 29.16 21.27
Divis Labs (2) 322.60 1594 12580 11.40 101.45 1232 40.58 39.00
DishmanPharma(2) 26130  6.19 52.87 -2.58 25.85 -17.94 22.06 20.23
AventisPharma(3) 21860 070 3810 365 3397 111 1822 1743
Total (19 cos) 13,960.68 13.85 2,688.47 -6.33 1,406.15 -31.93 23.41 19.26
POWER
NTPC (8) 11,997.35 12.02 3,39831 1569 2,213.56 1597 27.43 2833
Reliance Infra (4) 2,756.33 66.76  266.83 90.04 267.30 -17.52 8.49 9.68
Tata Power (6) 1,900.92 1630 292.07 79.69 157.70 -3.61 9.94 15.36
Power Grid (2) 1,545.20  7.13 1,309.30 19.51 401.10 11.46 7595 84.73
PTC India (2) 1,211.80 121.71 2.95 79.60 23.05 1970 030 0.24
Neyveli Lignite (1) 948.60 11.19 43340 -0.60 497.00 1.78 51.11
CESC(4) 67865 636 149.58 16.57 056 2011
Total (9 cos) 21,361.78 20.04 5,937.89 18.98 9.22 28.04
REALTY
DLF (6) 1,27827 -7033 62195 -77.17 41733 -80.82 63.23 48.66
Unitech (5) 581.92 -49.83  253.26 -49.45 109.12 -69.69 43.20 43.52
HDIL (3) 363.73 -62.69 204.34 -69.70 3393 -9520 69.17 56.18
BL Kashyap (1) 358.80 -22.35 28.80 -50.09 9.20 -73.94 1249 8.03
Sobha Developers 2)  210.10  -55.75 55.75 -52.16 18.45 -73.72 2454 26.53
Ansal Properties (1) 173.20 -35.25 21.10 -54.33 400 -86.62 17.27 12.18
Puravankara Projects (2) 170.10  10.54 36.30 -12.82 45.60 -37.30 27.06 21.34
Omaxe (1) 162.40 -71.41 22.20 -76.05 220 -97.94 1632 13.67
Peninsula Land (1) 119.70  7.64 58.53 131.88 46.10 86.64 22.70 48.90
Parsvnath Devp (2) 105.95 -79.39 29.03 -83.05 730 -93.23 3331 27.40
Orbit Corpn (2) 61.65 -80.78 27.16 -82.51 0.85 -99.31 48.42 44.06
Indiabuls Real Estate (1) 5630 -17.45 030 -97.90 2660 -4049 2097 053
Total (15 cos) 3,833.12 -60.27 1,448.87 -69.51 793.79 -80.11 49.26 37.80
REFINERIES
Reliance Ind (6) 32,299.17 -12.32 5,876.95 -2.33 3,799.58 -2.87 16.33 18.20
MRPL (1) 6,87430 -27.60 54250 26.00 289.20 20.00 453 7.89
Chennai Petro (2) 515835 -3859 344.85 -4934  186.85 -4797 8.10 6.69
Caim India (4 17368 4500 6885 69.16 5143 5114 7069 3964
Total (4 cos) 44,505.49 -19.15 6,833.15 -7.05 432706 -6.28 1335 15.35
RETAIL
Pantaloon Retail (4) 1,677.03 23.82 158.32 38.84 3435 7.04 842 944
Titan Ind (2) 100570 2227 8785 1148 5420 -233 958 874
Total (3 cos) 3,013.43 2112 25841 23.63 82.75 -153 8.40 858
STEEL
SAIL(8) 10,998.55 -18.21 1,007.21 -70.71 74630 -69.47 25,57 9.16
Tata Steel (7) 8,619.89 -1450 1,974.89 -25.16  788.66 -46.80 26.17 22.91
JSW Steel (6) 348228 -13.85 597.62 -32.34 51.17 -86.26 21.85 17.16
Jindal Steel Power (4) 1,777.70 1673  556.43 -13.40  289.48 -35.81 42.19 3130
Welspun Gujarat (3)  1,521.70  23.98 22555 31.91 85.07 -16.10 13.93 14.82
Sesa Goa (7) 1,504.10 -10.87 677.07 -40.71  523.79 -35.21 67.67 45.01
indalSaw(3) 133767 4048 17468 2566 7673 -10.06 1460 1306
Total (12 cos) 32,308.19 -8.90 5,624.74 -40.29 2,733.08 -53.99 26.56 17.41
SUGAR
Shree Renuka Sugar (2) 497.75  -3.13 83.40 15.78 2835 -9.13 14.02 16.76
Bajaj Hind (2) 473.95 -3.31 97.10 37.05 0.25 -99.42 14.45 20.49
Triveni Engineering (2) 473.00 2496  112.75 31.91 4510 54.72 2258 23.84
Balrampur Chini (2) 439.45 4266 117.70  9.86 4635 -29.48 3478 26.78
Total (4 cos) 1,884.15 1145 410.95 22.49 120.05 -29.00 19.84 21.81
TELECOM
Bharti Airtel (7) 10,203.01 2630 4,060.67 21.38 2,260.31 19.17 41.41 39.80
RCOM (7) 6,089.14 1339 2,389.25 4.89 134517 -8.08 4242 39.24
Idea Cellular (6) 2,988.38 4239 72684 13.27 20832 -21.98 30.58 2432
MTNL (3) 1,160.80 036  132.60 -42.82 6753 -69.29 20.05 11.42
Tata Comm (3) 102860 1469 249.17 4249  88.10 32.95 19.50 24.22
Total (8 cos) 22,194.34 2131 7,746.36 12.96 410364 1.27 37.48 34.90

Average Q4 number estimates are sourced from Angel Broking, Centrum Broking, Bank of America-Merrill Lynch, Morgan
Stanley, Kotak Securities, Edelweiss Securities, ICICI Securities, Motilal Oswal Securities and Religare. Numbers in the
brackets denote analyst reports covered; OPM: operating profit margin; * % change over Q4 of 2007-08

Data compiled by BS Research Bureau



